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- the < orresponding
kst year. That ii a deprecia¬

tion <.!" 32 per cent Compared
with the high level of 1913,
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actly 40 per cent.

Had H DOt heen for tl.e re.

rogi made toward
the ~ln_a than farloaii" problem

tha United Btatea enierod tho
the railroada would be in ¦
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Elections
.r has beci -

.. :.11 a \acarcy.
rlei D. Hillefl has been elected

¦ Otia Elevator i om¬

pany, meeeedinc Albert B. i baadler,

J, N. Rabcock hai becr. '.f-rtM an

anal vlee-preaident o< the Bqulta*
1.1. Troat Company.
Ruehanan lli.us'on I

the New York
, rancy.

Significant Relations
Money and Pricea: -,._, a *-.- a.o

BtOCi of money paid in the country.. S3.O4O.472.04O $2,741,669,491
-4 "' .-J -l

I _,=.,.- «t all national banks. -9.055248,000 SA-^WioOO
l,;;;; Iumiiu, iu**-*,. 82,130,000 391.ooo.oco

1 _. 1 k icar aas
I'.ilN diSCasaataad and boUKht hy Fai-.Ini Reaerre Hank. . S9O7.859.C0O Sl60.o66.000
1 ,i..,.i Rcaerra aatca la claWalaUaaa. '.153.385,000 256,376.000
,.-¦.. K.,ldrr-,o«-. '>50238.00O

^
.90,119.000

_«--*_-_. iirireol 15 railrt.ad stocks... 8.22' 83.99' 120T7
;;,..._, ;,r.f 12ladas-rlalatea-fca. 1*33 7128 os.oi

l,.,d cott nf li'ing (Annali.t inde. U/t, WM , . «~ r.-, ,. a -.- aea
nun,bcr) . 280.876 280.295 206.790

(,,-ner.il tommodity priee Ievel (Iluns i,.-. .

,,.!,., -,umbir). 220.172 220.750 168.090

Production: .
, ,

l nlilletl I B. Stea-I orders, tons.8,897,106 9 009,675 11.058,542

pu in.n (daily average). tons. 106,859 106,550 1l6.394
k|

letlra eatlaai -pindlcs.33.604.650 33.576,922 32,758,045
,-_¦¦. rvn .

Wheat trt-p. Im-helr, . 650,828.000 636,318.000
Corn eiaaa. kashsla . 3,159,494.000 2,566,927.000
Oat* h-ashele . 1,537.286.000 1251.837.000
i .ti,,., rrop. aalea. 10.949.000 11,449,680

Distribution:
Net unhlled freight car requisitions.. IMAmm 140.012 107.778

_a* -a- a*' j ar
M .. J, ,

,4

4 |
Qraaa railroad earnings. 3.9*, 12J% 12.1 *.

-ui r <*.' .-»«.*, fr .- -a »»_r
L-attavfk Tha ae.. D-fr-t*.. Ir*. ..-

¦anh ilBBiaaaj. . -10.4«, 02<i 17.3*,
General:

(..minertial (ailure*. (llun.,): *mma**
Vumliir. 931 1,082 ,251
li.bililie. . $1?,6-5.605 $12,812,012 $14,104,621

lluilding ptrmit-. ( Hradalreet'a):
tsearss

Vumbrr. 15.672 16.943 21.410
\nount . $42*21.36-- $78,417,838 $74,162,691

i.oltl held by Ke»er*.e agents agalnat cinulation tnrluded in general
fund bsftaplf Junt 23, 1917. I't,r purpti-ri of onipari-.m it la included in
the 1916 hgure.

Bankers Outline
Plan for New

Seeurity Issues

Suggest Adoption of British
Methods of Restricting
Financing During War

B

Departi raw ap a plan
ng for the fora
to pa bbob all '."

Im remalndei f the

.'

thc ' ayflst*
reqa red qnlek i

rd baa aeea ri
...

eom
Thc s had ¦

.. ara Thoma
p. ilergan * Co.s Charloa

|| .-.,;, li nt ef thfl t'uaran'.y
Albert H. v.*i.,ui,

".' -¦

b Han
;. ..... ted by tbai

h" knov..
committee and that

ont » plan similar in
acheme

now nancing by cor-
ind oth«r b isineaa ln*

dnring tha i ar.

Worfciag of British l'lan
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¦ate pnrehaaea r.ot conducive to

e winning of tha war the atronger
tendflney to force up the

ad thua anteil a beav-
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ld thfl people a; a whole.
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bout lo tn.--* manner:

«d WOOld naturally come

iry Dflpartment.
,. on of all Oovernora ol

l.Bgbt and «.
.!vcn. Sflerotary Mc¬

Adoo conld also eount upon the »s-

ipport Of the governor-
Vork Stock Kxchang-, and
l*i reaponaibla banker*
country, and the heads of

..rger monieipalitiea whlch ha\e
ponding of vast ..ums oi money on
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"Perhaps ln working out the plan lt

ii found moat fea-ible to havejimber of aub-eommittees, each
one partieulo/ Held. Fo-
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applieatlona for railruad
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another for public utllltlea snd an*
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proved by the treasury, but T undcr-
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ommittee."
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Morse Ships in Court Again
Discharge of Receiver for Met¬
ropolitan Company Asked
KEWARK, i'r-.-. l.'. An order te showi

ean t why tho receivrr for thfl Metro-
politaa Steaauhip Coflspaai *-hou!d not,
bc diseharged and thc eonearn be au-l

.- control of its prop-
-ued bf Vlefl*Chaaeellor

Newarfc to-day. Tha order hi

returnablc Deeember BL j
ihe petition for tbfl ordor wai

h- Coaovor & Engliah, of Nflwark, and
0. \. Brown, of New York. Mr. Engllih
-aid an arrangement had been mad.*.,
-ubject to ratlfteation on return day.'

ich practieally all of the capital
-t'ock l- tfl bc turned over to Walter E.

,,i* Portlaad, Me. Mr. i>.d w*.

tha ehief represflntativfl of the cred-1
-ho in Deeember, 1011, started

what became thf Moi (aiaat
the Metropolitan company, the com¬

plainant being Mi-. Jenmc B. Morse,
W. Mc a.

The eompany'a property Ineludefl the
|i Yale ar.d Harvard.

roflfl New York and
Boatoa antll 1010, whea they man\
leased for service on the Parifle Coaat.

Cottonseed Statistics
WASHINGTON, Dee. 19. Cetteneeedi

eottensoed producta atattetiee *"or;
the period AagUSt 1 tfl November :10
anaouaccd to-day by thc Census Bu-i

-.jw:

CottOBSOOd Keceived at mills, Z.0M,*
171 tor.*; erushed, l.C31,3ol, and on
l.;.nd at mills November 30, l,ltjl,u54.
CottoaBOOd products Production,

crude oil. 450,040^09 poundi; refined
oil, -*,4.3*>H,9_3 poundi; cake and meal,
7:,4.76.'i ton*; lintars, 37!',344 600-pound

hull fibre, t-nAlt 000-pound
bai**.

:ki <m hand November 30 Crude
oil, 100^10,140 pounds; refined oil, 128.-!

172; cake and meal. iy:>,"48; linten,
231^40; hall brc. 8,37.-.

Importa 011, 2,002,008 poundn; n.-
irtl ail, 1,134,iti pounds; cake and

meal, 10,119 ton;; Jinters, 98,938 run-
i.ing bale*.

6% and Safety
Tax-Free

THE investor aeeking <; with j- and
freedom from persoiuil property tax«*, will find

these merita combined in the flrsl mortfage s.-rial
bonds, *_urfa?guarded under the Strxtvs Pin

THESE vrell-aiecured bonda are proof againsl uitmr.
orableconditions, in time-* of war as well u peace,

Our January Investmen, Lisl describes a well divtrti
ried variety of investments. The Normal Pederal in-
come t«ax ia p-Ud on all these issues. Th"*" ncand by
Xew Vork property are exempt from personal prop-
(rty taxes in this atati.

AN inquiry into the meritfl of thess bonds, tnd the
deftnite system of t-afeguarda whirh make upthe

Stratu fJln,>. will more than repay you. One of our

officers will give his willing personal attention and
vice. ii' you will call on us. Or. if you prefer, write for

Circular No. B-140

S.W STRAUS & CO.
EnrAsusmo ini wroafa__uiai

150 BROADWAY, NEW YORK
HICACi PH

"TT

35 Yeara Without Loss to Any Investor

Less Oil Received
In November From
Mid-Continent Wells

Daily Average for the Month
Reported at 378,640

Barrels
Baeaipta af oil trom '.he Mid

BflBt '¦¦.e!'* during November r. ere 11,-

369,229 barrel;, averaging "'.8.610 bar-
rels daily for the month, eccordirj* to

a compilation Ly "The Oil I Itj Dai
" Tha total fell 876,119 barreli

below those lor Octobcr, when a r.e-.v

high reeord «_a made. A
liaaa ihe nuifl for November flrera

largar than for sny other naoath,
- .ception of October and Septerr.-

ber, aad arara 2,ttkjbb0 barrels more

than in November, 1916. D'.'.r.i.g the
last three months the raal fla
Mid-Cantinaet well have made a f-raad
total oi :'4.9*>9.817 barrala. ln the cor-

renponding three monti,: ot 1916 tha
trom the same divi ....:¦. flrera 27,-

085.511, ahowing an increase for th?
laat three pontba of 7,884,30. barrels.

rhe r_r.« fror.i the distrlets es
the MiasUslppi nnd .: the Mi-i-'
nent during November aggregatc.1 14.-
232,727 b_rre'-. la Oi tobei
vrere |_>,137,953 barrels, und in Septem¬
ber 14,420,1.8 barrel.-. The daily aarar-
age*. for t'.ie tliree months WOTt 171.1.1
barrels. 468.821 and 480,503 barr-
:-pective'.y.

Daliarartaa bjr tha Illd-Continenl
during November amounted to l'
827 barrel*. or a riferease from the
October flffures ot" _04,i>11 bai
The following table shoWS tha BSBOUnt

of enide petrolarana held in -torage by
rhe .everal pipe line* mei.'.ioned in the
different dhriatona of the old tields anii
tha amount of each grade at the eloaa
oi busir.eii November 80, 1917s

Diviaion. n\Bfl '

Pennaylvanis.2.800.94.. 71

Lhaai . 1.2.3.599.36
Kent.-k- . 737.028.42

(Eaatera linea). 16.786.85
_o (IlliBoia 1*. L.). 2.345.844.17

Mi_.Con.ii.eiit 'KUutarn line* i. 3.994.447.83
do I Prairia O. A <_. i.34.800.000.00
t!o ' Prairie P. L.». I.OOOaDCO.OO
.., (MattnolUi Pet. «-*>.>...592.500.00
do (Cai). P. !.... .-..500.000.00
da iTe.a* Co.) . 9.637.000.00
do H arUr OM Co.).19.0O0.0C0.00
do .Empire P. L. Co.i. 2...--.144.C0
_¦ (oatalate linea) . 2,b9,.0O0.C0

ToUl Novembe- 30.93.412 296.34
Total October 31.....92.544.3"..8

I-.-r-_.s- . 867.784.96

News Digest
Foreign

Paris Bourse. PARIS. Doe
Trading ttnt quiet on the Bourse. Three
per cent rente*. 58 francs 50 BOI
for cash. _¦>chaTig<, on London, -.'"
franc. 23 centime*,. Five per cent loan.
88 franc. 15 centime*.

New York
Ohio I opper. Th" company n

for thr si\ month1 ended June 30
total production of \l.lr]'.*fi~,l pound*.
arhleh na. ?o!d r.t aa av-rage pnce ol
-T.i_.'»> eenta a pound. The oporatin**
praflt from this protluction was f-2'A,-
14b. Other ineafl-te brought the total
net earnings up to 1166*267.

Milliken Brothers Dislribute Assets.
I»;rt'ctor:i have OlflV-TOd B third dis-

tribution of the compai.
amountir.g to $10 a shatfl on tt:.- pn
ferretl stock, payable January
«tot-kholdiT8 of record January 1...
The second distribution of $10 h .*hari,
da-clared on Deeember 1, is payable to¬
day.

Suee to Recoaer Stoa-k. I hari
B'ichanan brought a aalt i'i tha B
preme Court yesterday against thr
Title (Juarantee a:t<i Trust Company,as
executor of the e«tate of his father,
Willian Buchanan, to have bLflSBOlf Ar-
tiared th«> owner af 1JM0 -har.'.-- of the
i'lanet Milis Ifanufacturing Coaspanp.
Fhe plamt"? said that his fathar ra
ee;v-.r) tht'e snitres l'r.im him for the
purpose of changing tha eharactOf of
the stock.

Washington
I Isss Rates Kquali.ed..\\ ASHINC-

TON, Dec. If.-The Interstate Com¬
merce CoBimisaion to-day uuthorized
railroad. to file alightly increased elass
rates applylng from Rochester. Syra-
cuse, Albany and Klmira, N. Y.; Will-
iamsport and Scranton, Penn.; Cum¬
berland, Md., antl other Kustern baaic
pointa to Central Fra-ight Asuociation
territory. The proposed increasea
would equali-e rat.-a already iu elfect
from Buffalo and Pittsburgh westward
as allowed recrn'.ly by the eomBalssiofl
in the Central Freight Association
clas. acala rates case.

Other Cities
Kailroad Deal in .-viuth 'U,*e4.

MERIDIAN, M Doe. 10. w. ¦

Mobiii (
Northern i'.ailroad, announced to-nif*-
that negotiationa for 'ne purchaae u.
control by thc Cu!:' i: Mob

Railraad, av
conplete.l at u eanfereaec iiere to<*

ials of the twe roada Fcr
mal t.. Mr. Oaa

Bfl l c.-V of l:<

Dividend Changes
Vmerican Shipbuildtnir. .¦

hava >:

por ccn* rm tbfl flOBUBaa stock and .

reijular quarterly divtdaad of 1% yt:
eevx on the common aaarea, pasflHi
Fcbrutry ! te ltockholdcrs of r*:oH
January 10. In tbfl precedinjj qoir
tor 1 .. i > I

prefem payable as follow
On« fl ffnt. tt

ebruary l to iti
.¦:.! Jaaaary 15; !'. per cer.t, pa;ib*
Ma; 1 to atockholdi r of r«.-c..rd Arr

l i |.<-r eeut, payable Aaanl
1 to stockiiol.h of reeord '

(ities Borclfle. lyaay Jtv
terday declareJ u I eu-'ttft

h *l t»

preferrc 1 .<- P*r ua*.
.t eaflh ori tha commoa atock; alie aV

throfl qaartera of i per wr:
..:¦ poyaMc >n cur

mon stock. All dividenda wil b< pai.
Marefa 1 to tockholders of r««r;
t'ebruory li.

Sullivan Machinery..An extra it*
idend of 1 per cent hai been flflebBSi
i.i addition to » ...idesd ti
1'.._. per eent, payable January B» B*
stoekholdora of reeord January I.

Regular Dividenda
Baadi-f lo. K.| at.*-"

of 2 per ee nt on tr l '.¦'*. fl**'
I'elirua.-y 14 lo itockbokfen of r***th*t
ar. -' alao ifjrular quarterly dtrtttet tt

ak hj***
.-. rtori $***>

. His Klfaator. Hrg - 1 *".*.*
| are on tl.e preferred *»**}-.*

. ri tba .-nmmon. payable JanairT
rceard Deeember W

KquiUble Truat. RfR-ular (luarUrly *.*
d-r.d ot ¦* teee,\*rtu '

II -taa B_
Mb-Na National Bank. R*V*°J_ .***

annoo] diridaod of 2 par eot, paraaa^w
. of rn-ordl DttA*Ott*

National Fuel I.a. ****T****, aJJ-*"'
di-ldaad t\mn, rayable agguu
Ij to BBBCk cf reeord Deeember 31.
Ameriean Store.. k-fflar (*^rtt*rtT,*l

a - ',t.**_*_7
Janaary -' ai suxi.howtn '

rr--. rd Iiecen.ber -I.

Geactta Uaht. Poarer t IUilafaf»^-*aP
la- .juarterly dividend ol t*r "^TLj.

. -. | ..l.le Jan_iary . w *"1

a. r IL
New *iork Tru.t. Keri!«r Q-Jarttrtf .

payabta leamsp .

'" '"

ttt**t
ManufarturerN' Lijxht * H«at-M«»

dividend f-r - P". c"**\!i»
January IS to ltocl_-Ua*ie *i ttcvrilr-r

Kepublie R.Uwar * *¦¦** *"*'%,%¦Idea '..'.' !¦ ' -wj* "'JZLgp
ferreo lock and a dindend afl ij"^:,itoek. l-nth payable -ar-"

toatockl .uwimoten
Metropolitan I ru-i. j' ¦.''.'T'Xlta».*

roaorc Deeeafc r Sl. _^-
M.nnmr. Mai.ell - MaaeBe *#£,

quartarl rer ''^K*.january lo .* ***********

mtmttt** (..* ^ >¦¦'' R"*ijf'-*: 3C3
reeord IX ¦. a.,¥*^^a .>
j^r cent .ni Iii- .-'iir""r- "'**t','J^ ntrtie£mb*r -: to itoekholdm of retvtt l>*~

1"' "
^ «_*.**

South ( arolina Liaht. »..."'* ?4*e**
Piaiden.1 of i-i '"" '' \l_hit_m **

atoek. payable January to ..otkB.

;,.C,,:,| |. .f

(»h.o Kuel S.pplr. ".K-il-r -J"*^'li *

", S £-!__
New ior. Mulual (.aa Lis"- ./JV

..ent dt-l4a_4. payal.le .lanuary IV ¦

boMen ot raeord Paa.bi -"-
^,

Monbr.aht & lo. Keiru'''^^t***-
-wyabia Jaaaa ktamrai «

iar .a**
Northern I entr.l Kailway. f^t.***

aryl-t __7d *

Kmpire Tra.t. U- '¦ 'inv Z****
ayal . I" .

M..ntre.l Tra»-a,». -' .TZj,t»
.-I. r«rt, n****^*^
.UKkhoU ', -^
Irain. N.lkn.l Bank. QuarUdrJ^,

o( $3 a ihare. pajabU i******* -

f raia-ord Para-ember .*¦
^^ ^

Titl. liurutw A Tra.i. Ht*^n**e>
teily dia idend of .'. per .ent. 1¦*'**~JlY~ -
bai il to itoekboMan of r-ord i*.-^

I nited Um. Raauiar ^^^t, fA
.f l\ ^r eent on firal **r'/',r. *7*»_
abla Kebruary >.. "!'»*h,'ia'^- _.a<
January li; «!*.. **«>.'-' '.""'^irU *-*!_
of IS per cent on ~-'"*\£fftMpayabla Marvh t.. **'**.Vlw*t^|,o>w^
Kebruao li. Ine r / .1- .'^'m\Zg\*y'
,.f ¦- ,f per eent n ''¦~*Vil\\t*Tel *****
poMDaoaaaher -1 to af-e'.e-'l-t'- »

-taBBBflta , -__.-**
M.rL.t * r.ll.n Naliaa^ **f %tt%r*
Ltrterly dividend «I * »**" "^ '

quart


